+ JEFF PRANG -

LOS ANGELES COUNTY ASSESSOR

ASSESSOR.LACOUNTY.GOV



s
o Ay

Landslide
Moratorium

P

Be

-

r

= A

,
i S
B

tuguese

€5

tat

S

E

beaview

JEFF PRANG

LOS ANGELES COUNTY ASSESSOR

ASSESSOR.LACOUNTY.GOV



Misfortune and Calamity Tax Relief

 Temporariy reduces the assessed value of a property that
was damaged or destroyed by misfortune or calamity

o The damage must exceed $10,000,
o Submit form (ADS-820) withm 12 months from the date
the damage occured.
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Decline-In-Value/ Proposition &

* Gives temporary tax relief for properties where the Current
Market Value 1s less than the Current Assessed Value
o Assesses worth as of January lof current year
o Filng Period: July 2 - November 30
o Annually reviewed
* Factors considered:
o ActualDamage
o Proxmmty to landshde
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ROLLING HILLS ESTATES LANDSLIDE

 On July 8 2023, a devastating landslide
occurred on Peartree Lane in Rolling Hills
Estates.
* 17 homes affected
* S Yellow-Tagged with damaged water
and sewer systems

* 8 completely slid down the hill
« 4 have undermined foundations and
structural issues
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ROLLING HILLS ESTATES LANDSLIDE

* Our Office proactively completed Misfortune &
Calamity (M&C) documents and approvals for
Assessment decreases for those affected.

* As aresult, the 12 Red-Tagged homes had their
assessment reduced to $10 as of July 1, 2023

* The 12 Yellow-Tagged homes, unfortunately, did not
qualify for iImmediate tax relief due to there being no
Improvement Damage.

* Yellow-tagged homes may apply after January 1,
2024, for Prop 8/Decline-in-Value claims
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THANK YOU!
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